Schedule A {Rev. January ?"13): Investment

Applicant Name i CHANGING WINDS RENEWABLE ENERGY PROJECT, LLC
1SD Name NAZARETH ISD Form 50-296
PROPERTY INVESTMENT AMOUNTS
{Estimated Investment in gach year. Do not put cumulative tolals.)
Column A:
Tangible Column B: Column C: Column D:
Tax Year Parsonal Property Buikding or parmanent SumofAand B Other invesiment thal is nol
(Filtin actual tax | The amouni of new investmenl | nonremovable component { Qualifying Investment qualified invesimenl bul Column E:
School Year yoar belaw) (original cost) placed in servica|of building (annua! amount] {during the qualifying investment affecting economic Tatal Investment
Year {(YYYY-YYYY) YYYY during lhis year only) time period impact and total value {A+B+D)
Investmeni made before filing complate application ; '
with district {(neither qualified property nor eligible to
become qualified investment) o of 0 0
The year preceding [ja e ciment made after fiing complete application
the first complete 8% |y dictrict, but before final board approval of
year of the qualifying | o ryieation (aligible to become gualified property) 2013-2014 2013
time period - N [i] .
(assuming no Invastment made after final board approval of
deferrals) application and before Jan. 1 of first complate lax
year of qualifying time period (qualified
invesiment and eligible to become qualified
property) 13,399,500 - - 1] 13,399,500 |
Ll "’;‘:;' Qualitying time ! 2014-2015 2014 265,990,500 600,000 o 266,550,500
2 2015-2016 2015 o 0 i} -
3 2016-2017 2016 0 0 0 0
4 2017-2018 2017 0 o 0 0
5 2018-2019 2018 o 0 o 0
. ] 2019-2020 2019
Tax Credit Period Value Limitation Period 0 L 9 2
{with 50% cap on 7 2020-2021 2020 o ok 0 0
credit) E
8 2021-2022 2021 o 0 0 0
] 2022-2023 2022 o 0 0 0
10 2023-2004 2023 [} 0 o 0
11 2024-2025 2024 0 0 o 0
Crodi Setle | Cantinue to Maintain Viable Presence | 12| 20252026 2025 . of 0 0
13 2026-2027 2026 0 0 o 0
Post- Settle-Up Period 14 2027-2028 2027 o 0 i} 1]
Post- Settle-Up Period 15 2028-2029 2028 [} [i} 0 0

Qualifying Time Period usually begins with the finat board approval of the application and extends generally for the following two complete lax years.
This represents the total dollar amount of planned invasiment in tangible personal property the applicant considers qualified investmen - as defined in Tax Code §313.021(1{A}B).

Column A:

Column B:

Column D:

Notes: For advanced clean enemy projects, nuclear projects, projects with deferred qualifying time periods, and projecis with lengthy application review periods, inserd additional rows as neaded.

For the purposes of investmant, pleasa list amount invested each year, nol cumulative lolals,

[For the years outside the qualifying time period, this number should simply represent the planned investment in tangible personal property).
Include astimates of investment for "replacement” property-property that is part of original agreement but scheduled for probable replacement during imitation period.
Tha iplal dollar armount of plannad invastment each year in buildings or nonremovable component of buildings that the applicant considers

qualified invesiment under Tax Code §313.021{1}{E).

For the years outside the qualifying time period, this number shou!d simply represent the planned investment in new buildings or nonremovable components of buildings.

Dollar value of other investment that may not be qualified investment but thal may affect economic impact and total vatue-for planning, construction and operation of the facilily.
The most significant example for many projects would be land. Other examples may be items such as prfassional sarvices, elc.
Note: Land can be listed as par of investment during the “pre-year 1* lime period. | cannot be part of gualifying investment.

This schedute must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years, If original estimates hava not changed, enter
thosa amounts for future years.

R

RIGNATURF OF AI]THORI?FD COMPANY REPRESENTATIVE

10-May-13

DATE




Applicant Name

Schedule B (Rev. January 2013): Estimated Market A~ " Taxable Value
HANGING WINDS RENEWABLE ENERGY PROJECT, LLGC

15D Name NAZARETH 1SD Form 50-296
Reductions from
Qualifled Property Market Value Estimated Taxable Value
Estimated Total] Estimaled Total Markel|
Tax Year Market Value of Value of tangible
(Fillin actual | Estimated | new buildings or] personal properly in the Finat taxablevalueL
School Year tax year) | Market Value other new new building o *in or on Final taxable value for |  for M&0-afler all
Year (YYYY-YYYY} YYYY of Land improvements | the new imgro g Ex ted Valua | I8S - afer all reductiony reduclions
pre-year 1| 2013-2014 | 2013 | ¢ -ls -ls -1s s -1 5
Complete tax 1 2014-2015 | 2014
years of qualifying $ -3 -5 669975018 -|$ 6699750 |3 6699750
L el 2 eI IO I IS -1s 268214400 s - | § 268,214,400 | $268.214,400
3 2016-2017 | 2016 | ¢ K -|s 248,757,000 | $ - | $ 246,757,000 | § 5,000,000
4 2017-2018 | 2017 | g -1s -| s 227,016,000 | § -1 s 227018000 | 3 5,000,000
5 2018-2019 [ 2018 ¢ -1s - | s 208855000 | § - | $ 208855000 | $ 5,000,000
PTa?‘ 2’(‘"’_::] Value Limitation 6 2019-2020 | 2019 |g . |g -|s 192,147,000 | § -1 § 192,147,000 | $ 5,000,000
ariod (wi Period
50% cap on erno 7 [20202021] 2020 |g . |g -I's 176775000 | 5 - | s 178775000 | 5 5,000,000
credit) 8 2021-2022 | 2021 |g .| -|s 162,633,000 |5 - | $ 162,633,000 | $ 5,000,000
9 2022-2023 | 2022 | ¢ -5 -1$ 149,622,000 | $ - | $ 149,622,000 | $ 5,000,000
10 2023-2004 | 2023 | g -3 -1s 137,652,000 | 8 - | 137,852,000 | $ 5,000,000
, Continue to 11 | 20242025)| 2024 |1g _|g -1$ 126,640,000 | $ - | $ 126,640,000 | $126,640,000
Credit Settle-Up Maintain Viabl
Period al';‘r‘::;m';: J 12 20252026 | 2025 g | -|$ 116,509,000 | $ - | $ 116,508,000 | $116,508,000
O e ] [ -1$ 107,188,000 | § - | § 107,188,000 | $107,186,000
Post- Settle-Up Period 14 2027-2028 | 2027 g  _|g -1$ 98,613,000 | $ -|$ o8613,000|$ 98,613,000

Notes: Market value in future years is good faith estimate of fulure taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and any application for tax credit. When using this scheduls for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update astimates for current and future years. If original estimates have not changed,

enter those amounts for future years.

Mo

SIGNATURE OF AU!I'HORIZED COMPANY REPRESENTATIVE

10-May-13

DATE



Applicant Name

Schedule C- Application: Employment Information

CHANGING WINDS RENEWABLE ENERGY PROJECT, LLC

ISD Name NAZARETH 1SD
Form 50-296
Construction New Jobs Qualifying Jobs
Column C: Column E:
Column B: Number of Number of qualifying
Column A: Average new Column D: jobs applicant Column F:
Tax Year Number of annual wage |jobs applicant] Average commits to create Average
{Fill in actual tax Conslruction rates for commits to | annual wage | meeting all criteria of | annual wage
School Year year) FTE's or man- construction creale rate for all Sec. 313.021(3) of qualifying
Year YYYY-YYYY) YYYY hours (specify) workers {cumulative) | new iobs. {cumulative} jobs
pre- year 1 2013-2014 2013 5 FTEs $48,000.00 0l _$40,000.00 0| $45.000.00
Complete tax
1 2014-2015 2014
years of 100 FTEs $48,000.00 11 $40,000.00 1] $45,000.00
qualitying ime 2 2015-2016 2015
period 5( _$40,000.00 4| $45,000.00
3 2016-2017 2016 5| $40,000.00 4| $45,000.00
4 2017-2018 2017 5|  $40,000.00 4| $45,000.00
5 2018-2019 2018 5| _$40,000.00 4] $45,000.00
Tax Credit Period | Value Limitation | 6 Qukaiy 2019 5| $40,000.00 4| $45000.00
Period
bt ° ! 2020-2021 2020 5| $40,000.00 a|__545,000.00
8 2021-2022 2021 5| $40,000.00 4| 545,000.00]
9 2022-2023 2022 5| $40,000.00 4| $45,000.00
10 2023-2004 2023 5| $40,000.00 4| $45,000.00
Credit Settle-U Continue to L G Q) 5|  $40,000.00 4l s$45.000.00
redit Setlle-Up S

Period Mag‘r‘:;';;’;b'e 12 2025-2026 2025 5|  $40,000.00 4| s45,000.00
13 2026-2027 2026 5| $40,000.00 4| $45,000.00
Post- Settle-Up Period 14 2027-2028 2027 5|  $40,000.00 4|  $45,000.00

Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and fulure years. If original estimates have not changed,

enter those amounts for future years.

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

10-May-13
DATE




Schedule D: {Rev. January 207~

Other Tax Information

Applicant
Name CHANGING WINDS RENEWABLE ENERGY PROJECT, LLC ISD Name NAZARETH 15D Form 50-296
Sales Tax Information Franchise Tax Other Property Tax Abatements Sought
Sales Taxable Expenditures franchise Tax County City Hospital Other
. . . Fill in
Column F: g:lll‘r‘nlg:‘e?ﬂ Column H: ﬂl’tflelll'lllg e er(f::\llra‘ ge percentage | Fill in percantage
Tax/ Estimate of total annual Estimate of erm tlc?n erm tion exemption exemplion
Year School Year Calendar total annual exoenditures® Franchise lax due . ues?ed or | reque sltJed o requested requested or
{YYYY-YYYY) Year expenditures” P from (or eq ; quest or granted | granted in each
! made in Texas . granted in | granted in each |.
YYYY subject lo state . atiributable to) the in @ach year year of the
NOT subject to each year of year of lhe
sales lax sales tax applicant the Agreement| Agreement of the Agreement
Agreement
The year
preceding the
first complete
lax year of g i} . . _
the qualifying 2013-2014 2013
time period
{assuming no
deferrals)
1,322,569 8,617,076
Complele tax 1 2014-2015 2014
years of 25,128,814 163,724,441 18,000 100% nia 100% n/a
qualifying time
i 15-201 2015
period 2 20152016 18,000| 100% nia 100% nia
3 2016-2017 2016 18,000 100% n/a 100% nfa
4 2017-2018 2017 18,000 100% nfa 100% n/a
5 2018-2019 2018 18,000 100% n/a 100% nfa
Tax Credit |value Limitation| __© 2019-2020 2019 18,000 100% n/a 100% nfa
Period {with Period
50% cap on ene 7 2020-2021 2020 18,000 100% wa 100% nfa
credit) 8 2021-2022 2021 18,000 100% n/a 100% n/a
° ——— — 18,000 100% n/a 100% nia
e Girrdiin 2023 18,000 100% n/a 100% nfa
Crodit Satle. Continue to 11 2024-2025 2024 18,000 0% s 0% -
Up Period Maintain Viable 12 2025-20286 2025 18,000 0% - 0% -
Presence
13 2026-2027 2026 18,000 0% - 0% -
Post- Settle-Up Period 14 2027-2028 2027 18,000 0% - 0% =
| Post- Setile-Up Period 15 2028-2029 2028 18,000 0% - 0% -
*For planning, construction operation of the facility.
ny . 10-May-13
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